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/D� PDMHXUH� SDUWLH� GX� PDWpULHO� QpFHVVDLUH� DX� WUDYDLO� HVW� IRXUQLH� SDU� O
pFROH�
�FDKLHUV�� IHXLOOHV�� PDQXHOV�� OLYUHWV«��� 6HXO� OH� PDWpULHO� SHUVRQQHO� �TXL� SHXW�
pJDOHPHQW�rWUH�XWLOLVp�j�OD�PDLVRQ��HVW�GHPDQGp�DX[�IDPLOOHV��&H�PDWpULHO�Q¶HVW�
SDV� MHWDEOH� �� OHV� PrPHV� IRXUQLWXUHV� VRQW� XWLOLVpHV� VXU� SOXVLHXUV� DQQpHV�
�FODVVHXUV��FRQWHQX�GH�OD�WURXVVH«���7RXW�PDWpULHO�GH�O
pFROH�FDVVp�RX�SHUGX�
GHYUD� rWUH� UHPSODFp�� /
pFROH� IRXUQLW� pJDOHPHQW�� WRXW� DX� ORQJ� GH� O
DQQpH�� OH�
PDWpULHO� GH� UHPSODFHPHQW� SRXU� DVVXUHU� OD� FRQWLQXLWp� GX� WUDYDLO� �VW\ORV��
FUD\RQV��JRPPHV«���/HV�IRXUQLWXUHV�VXLYDQWHV�VRQW�j�VH�SURFXUHU�SRXU�OXQGL�
���VHSWHPEUH��DX�SOXV�WDUG��,QXWLOH�G
LQYHVWLU�GDQV�GHV�SURGXLWV�FKHUV�RX�WURS�
© RULJLQDX[ ª���GHV�SURGXLWV�VLPSOHV�HW�GH�TXDOLWp�VH�WURXYHQW�DXVVL�j�GHV�SUL[�
WUqV�PRGHVWHV��1RXV�YRXV�UHPHUFLRQV�GH�YpULILHU�UpJXOLqUHPHQW�OH�FRQWHQX�GX�
FDUWDEOH� HW� GH� OD� WURXVVH� GH� YRWUH� HQIDQW�� ,O� HVW� WRXMRXUV� GRPPDJH� G
XWLOLVHU�
XQH� SDUWLH� GHV� KRUDLUHV� G
DSSUHQWLVVDJH� SRXU� UHPpGLHU� j� GHV� SUREOqPHV�
PDWpULHOV� 
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